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3B. 1012 ( 3T).—WW m 

W srfkfWT, 1961 (1961 ^ 43) tTTTT 43*1 % ITS 
.(15) NTTT295 STCT W ml 7 ! 5vRt Tp*, 

3TT5 «PT Pi40, 1962 ^ dk iktfm % RricJ. Pi^Icifod 

Pm WW f, ardir,:— 

1. (1) T=T Pm)’ -5FT ITfd^T m 3TP1 5TC (?ftw 

ddt’-CT) fWT, 1999 11 

( 2 ) dlFm d WITH d) rirfro dt ¥^tT #) I 

2. W15 W 'Pm, 1962 % Pm 61? ^ % t T7^T?( 

fmfdftm Pm dir.-FirPrtr fmr :— 

M 6 'S 7 '?? ’3RT43^r%15r5 (Uf) % srtffa dfai dm) dt 

TIW^’^^' 5! tfdWTC3IPJif%Wf 1 NTO 43^%33T5' 

(i5) %m5Hr wdt«P d)5> wpft dt 57TT d mi cur 


ifPt mi % ■rfTim k 34(4)1 3 tw dtr ?i 4) 14*49 

>id % fmrfdRm wit d kkftm %, 3T«ri^ :— 

(O (i) 

(ii) d fafaftte Pm 5)1 SITftlT % ^4 d 51 M d 3ifwdr 
siqftj *fr RrU( srPrmfdT nn ^ 1 

ddfr .— 

m % P^ * Pum dteP’ wd t Pm m m it 
sifw d) 3 iNfV % %? #er iwi 11 

( 2 ) 

dfdii; 'ftnu 1 

(3) wf^mr-qr4^11 fmrd^fmnsFmrd'fPn 7 
3 lfiT^e 5 dk 3 TO 5 H id! t; 

(4) ^ ■'+ 7 f 9 W 34 R 5 i 3 ifm 9^1 dtdk mi m 

(md fw dl (1), (2) dk (3) d 

fdif^ i), difl Iwl d) 4 W m dl 
■ f5irmdl-3idq%tdi( 'fw 

?il'Kr' mtt 1 

(15) EiPrauftn, 

wr ^ ''d t dk 3rdw>ipT m# ^ t Pmfcft % 
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URo ^TT^rq^FT, 3M TlffeW 

m<; fti'-H'JI :—*j.(1 Rl'HH 3TftJt|’4 r llTT. ^T. 3TT. 969(31) fllOo 
26-3-1962 WI Wftffi FTi ^ 
3Tfil^HI T YT. 3TT, 1009 HRfa 4-10-1999 
SRI auR-RIt q-lftMrtT fwt 1999 ff atflFT 
^q-^fr^TT fSfrq; | 

MINISTRY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 
NOTIFICATION 
New Delhi, the 6th October, 1999 
INCOME-TAX 

S.0. 1012(E). —In exercise of (he powers conferred 
by section 295, read with clause (b) of Section 43D. of the 
Income-tax Act, 1961 (43 of 1961), the Central Board of 
Direct taxes hereby makes the following rules further to 
amend the Jncome-tax Rules, 1962. namely:— 

1. (1) These rules may be called the Income-tax 

(Thirtieth Amendment) Rules. 1999. 

(2) They shall come into force on their 
publication in the Official GazcLte. 

2. In the Income-tax Rules, 1962. aflcr rule 6F.A, 
the following rule shall be inserted, namely:— 

“6EB. Categories of bad or doubtful debts in the 
case of a public company under clause (b) of section 
43D.— The provisions of clause (b) of section 43D shall 
apply in the case of every public company where its income 
by way of interest pertains to the following categories of 
bad and doubtful debts, namely:— 


(a) (i) doubtful asset, that is, a debt which has 

remained non-performing asset of the nature 
specified in sub-clause (ii) for a period 
exceeding two years: 

(ii) non-performing asset referred to in sub¬ 
clause (i) shall be the following:— 

(1) term loan beyond one year, if the interest 
amount remains ‘past due’ for six 
months or instalment is over-due for 
more than six months: 

(2) lease rental or hire purchase instalment, 
if the rental or the instalment is ‘past 
due’ for six months: 

(3) bill purchased or discounted, if the bill 
remains over due and unpaid for six 
months: or 

(4) any other credit facility in the nature of 
short term loan or advance [other lhan 
those referred to in (1), (2) and (3) 
abovcl, if any amount to be received in 
respect of such a facility remains ‘past 
due’ for a period of six months, 

(b) loss asset that is, a debt which has been identified 
as loss and considered as uncollectible but has not been 
written off in the accounts of the asscsscc.” 

Explanation.—-For the purposes of this rule, an 
amount shall be deemed to be ‘past due’ when it remains 
unpaid or thirty days beyond the due date. 

, [Notification No. UlOl/F.No. 142/8/99-TPL] 
S. BALASUBRAMANIAN, Under Sccy. 


Foot Note:— The principal rules were published vide 
Notification vide S O No. 969(B) dated 
26-3-1962 and last amended by notification 
published under S.O. No. 1009 dated 
4-10-1999. 


Prinled by Ihc Manager. liovt of hid in Press. Ring Road. Maya pun. New Delhi- 110064 
and Published by the Controller of Publications. Delhi-110054 




